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Economic Development Meeting Minutes 
April 1, 2009 
 
Present:  Industrial Development Finance Authority; Steve Hefferan, Chairman, Jack 
Moynihan, Secretary, Ron McElman, Denis Drummey 
                 Economic Development Committee;  Steve Costello, Town Planner, Jack 
Moynihan, Michael Gallerani, Tom Wynne, Steve P. Costello, Bill Plasko 
 
 
Industrial Development Finance Authority Meeting (IDFA) 
 
Present:  Bill Duffy, III, Tim McGill, Sr. VP Regal Press 
 
Mr. McGill gave an overview of Regal Press. Mr. McGill explained that because of the 
growth of the company they are planning to relocate to 189 Dean Street. Their goal over 
the next five years is to increase the business by 50% or more. 189 Dean Street has 
50,000 s.f., which is needed to handle the expanded printing business. Regal Press 
currently employs 70 employees and plan to add another 50 employees over the next two 
years, creating news jobs that will be mostly manufacturing.  
 
Mr. Costello explained that the reason IDFA was invited to this meeting is because Regal 
Press has approached the Massachusetts Development Finance Agency for the purpose of 
having an Industrial Development Bond issued to finance the project. MassDevelopment 
is requesting the Norwood Industrial Development Financing Authority approve the 
proposed resolution to waive the responsibility of issuing the industrial development 
bond to MassDevelopment.  
 
Motion made by Mr. Drummey to approve the proposed resolution to waive to 
MassDevelopment, seconded by Mr. Moynihan 
Vote   Unanimous 
 
The Industrial Development Financing Authority meeting was adjourned. 
 
The Economic Development Committee (EDC) explained the protocol for requesting the 
Tax Increment Financing Program (TIF) from the Town to the executives of Regal Press. 
It starts with a letter to the Board of Selectmen, then proceed to the EDC for a 
recommendation, and back to the Board of Selectmen for approval. The final approval on 
a TIF comes from Town Meeting.  
 
 
Approval of Minutes 
 
Motion made by Mr. Wynne to approve the minutes of February 18, 2009, seconded by 
Mr. Costello 
Vote   Unanimous 
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Vanderbilt Avenue Expedited Permitting District 
 
Present:  Hal Davis, New England Economic Development 
 
The Committee discussed the Vanderbilt Expedited Permitting District. Mr. Costello told 
the Committee that they are in the process of finishing the application so they can go to 
the Chairman of the Board of Selectmen to formally sign the application. An article will 
then be placed on the Town Meeting warrant.  
 
Stephen P. Costello talked about how successful Canton has been in attracting national 
tenants and he feels that this a great tool to attract businesses. 
 
 
Other Business 
 
Mr. Costello talked about some site visits he went on with officials from the 
MassDevelopment  and Mass Office of Business Development. He went over a spread 
sheet listing the companies they visited and talked about the interests of these companies 
and what the State could do to help these companies. 
 
Mr. Gallerani updated the Committee on the Norwood Business Guide. Mr. Plasko 
thought the picture of the airplane on the front of the Economic Development brochure 
should be upgraded. After reviewing the brochure, the Committee talked about who 
should sign the “Welcome to Norwood” letter.  
 
  
The Economic Development Committee adjourned. 
 
 
Minutes submitted by, 
 
Claire Murphy  


